GATEWAY INVESTMENT ADVISERS, LL.C
GATEWAY ACTIVE INDEX-PUTWRITE COMPOSITE
ANNUAL DISCLOSURE PRESENTATION

SM
Annual Performance Results PUT S&P 5000
- Composite Index Index Number of Composite Firm
Year Composite % of Non- pUT™ S&P 3-Year 3-Year 3-Year Composite Assets Assets
End Gross Net Fee Paying Index 500® Index | Std. Dev Std. Dev Std. Dev Accounts (millions)  (millions)
9 Months
Ended 4.34% 4.07% 100% 5.94% 0.45% N/A N/A N/A 1 $ 5 $ 12210
12/31/2015
2016 8.76 837 100 7.77 11.96 N/A N/A N/A 1 6 11,601
2017 1215 11.75 100 10.85 21.83 N/A N/A N/A 1 5 12,559
2018 -5.61 -5.96 100 -5.93 -4.38 6.89% 7.50% 10.95% 1 4 11,641

N/A: The three year annualized ex-post standard deviation of the Composite and benchmarks is not presented as 36-month returns are not available.
For all periods shown, the Composite has less than six accounts for the full year. As such, the Composite dispersion of portfolio returns is not

applicable.

Gateway Active Index-PutWrite Composite contains fully discretionary option writing accounts that sell (write)

index put options. The written put options are fully cash-secured. Indexes utilized for put option activity are
U.S. domestic equity indexes that include all sectors of the economy. This put writing activity provides cash
flow and equity market correlation. The Gateway Active Index-PutWrite Composite was created April 1, 2015.
From July 1, 2016 to January 27, 2017, the Composite was named the Gateway Active Index-PutWrite U.S.

Composite.

For comparison purposes, the Composite is measured against two indexes: the Cboe® S&P 500 PutWriteSM Index (PUTSM
Index), a passive total return index designed to track the performance of a hypothetical put-write strategy on the S&P
500® Index and the S&P 500® Index, a popular indicator of the performance of the large capitalization sector of the U.S.
stock market.

Performance results are expressed in U.S. dollars. Performance returns are presented gross and net of management fees
and include the reinvestment of all income. Net of fee performance was calculated using the Composite’s highest stated
model fee of 0.35%. Past performance is not indicative of future results. The annual Composite dispersion, if applicable,
is an asset-weighted standard deviation calculated for the accounts in the Composite the entire year.

The investment management fee for the Composite is 0.35%. Actual investment management fees incurred by Composite

accounts may vary.

Gateway Investment Advisers, LL.C (Gateway) is an independent registered investment adviser and a successor in interest
to Gateway Investment Advisers, L.P. as of February 15, 2008. Gateway claims compliance with the Global Investment
Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS® standatds.
Gateway has been independently verified for the periods January 1, 1993 through December 31, 2018.

Verification assesses whether (1) the firm has complied with all the composite construction requirements of the GIPS®
standards on a firm-wide basis and (2) the firm’s policies and procedutes are designed to calculate and present performance
in compliance with the GIPS® standards. The Gateway Active Index-PutWrite Composite has been examined for the
periods April 1, 2015 through December 31, 2018. The verification and performance examination reports are available

upon request.

Policies for valuing portfolios, calculating performance and preparing compliant presentations are available upon request.
A list of composite descriptions is also available upon request.



